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k %DQVN\

$UW GH UXH WK«aWUH
'«DPEXODWLRQ HW IL[H

TRXW SXEOLF

"XU«HK

-DXIHOQWUH

) IFKHWRKQT XHVXUGHP DQGH

HW

VSHFWDWHXUYV

$XWHXU HV LQWHUSU2WHWKRU«JUDSKH

ODQXHO &KDUQD\ -LPP\ /THURX]
SDXOLQH 1DGRXOHN
*LOOHV 5RFKH &RVWXPL2UH

3LHU 1LFFRO" 6DVVHWWL 6RSKLH %HORWYV
%LDQFD 6DUXEEL %ULWWR7HFKQLTXH
6DQWDQD 6XVQMD 2UI«R 3XH\R

OHWWHXU HV HQ VF2QH GLUHFWLRQ G DFW
S3DWULFH &XYHOLHU
&DWKHULQH )RUQDO

5HIDUG H[W«ULHXU DLGH ¢ O «xFULWXUH
SDWULFN '"RUGRLJQH
JU«G«ULF )RUW



co-f7 2Nf &E—, 7 1,

'DQWVHRQGR»OBU«FDDKWRHQRWOMHQWLBHQW
WM UD@HYLARPMP X AQUHIURXSH® DEWLYLVWHV
VHRQVWIRXEH RSRYEWU

FDSULMW RFFXSGWBRQ@LPHQW
O RXYHUWXUH G XQH JRQH OLEUH

SOHODFWIERDQY MXGHYVD LWYHOVU«PHQM KM PRXU
G«MDEWQWUD MPRXOBXLFDUWLELSHY«ULWDEOH
DYHQWXUH KXPDWLIQH
(QWURAGLYLGXPDWERYGHROOHFOMEXHOGAHUIU LV
GDQUDROHMODHzG«FDOBJXKQWHRFL«PMERQQ XKD
PROQGHSDUWLGANXWRGHBH«VHVSREHP RPHQWMN
JUrFH

~QVSGU¥«FBEHPHPEUIBWHO «TXESMSHFWSBOW

G X« HIGIW B XHI[ S « U L 1D QLEHHY YALR Q QHQF

HWLWERB DL UHPHASW F W D &/BIQOU M QRVRHXF G HX\D H
WHOOH DFWLRQ GH G«VRE«LVVDQFH

JRUVBWF HOMD «TXHYKV U DIRHE MDFEXHW PHV X UH
GDQUDNVRXUP HRMWIR QVK « s MUGBIHVR QPDJLQDLUH
LQIOXHRFOW X UH«D OGMPR VRFL « /RXTUX YOYH

X Q H



2Q D WRXV G«M¢ PDQLIHVW« GHV GL]DLQHV G LV 2Q D WRXV VLJIQ«
GHV FHQW Blk@H W GRIQ V /D FH GX SXEOLF

ODLV FRPELHQ VRPPHV QRXV ¢ QRXV ~WUH GSHPDRQER QRACOFFLXGHHF H @ DAV G RGDBVL 1  DHAVH
VDQV IDX[ VHPEODQW FH TX LO HQ «WDLW GAiKQ ohURIGEAD &£\ MGI\V@MK REBNMF EFRODVVLTXHV
SHUWLQHQFH GH QRV PRAHQV G DFWLRQW, W U5 M\ R @AY QWaMIS H F W DMEH X4 U H

3RXUWDQW QRXV YRXORQV JDJQHU 3DUFH CFXE?-Il;é/R)?VR N VSR EWR O REVHUY «
SOXV G DVVLVWHU SDVVLYHPHQW ¢ OD GHV &k QLY 5 d R EHPHXE MADE W H XU
PDUFKDQGYV HW OHXUV PHUFHQDLURQRVIODLWXDWILR@SORQLDRY KLVWREHH

S3DUFH TXH QRXV Q DFFHSWRQV SOXV GH Y RUWHK VS/DHIGWNELKM/« W QR K RQX@D W L YWL.H/Q\V)H
ORJLTXH GX SURILW U«VLVWHU

SDUFH TXH QRXV QH YRXORQV SDV ~WUH OHYpsRFHER S ¥ & iy ilH 88 K% X E oL v
IDLW VRXIITULU ELHRHO® MPLOLWQOMY WPH VVLRBQVRE«LU
"«VRE«LU OH SHWLW PDOXHo HQVHPEOH TXRL TX LO DUULYH

3RXU HQ ILQLU DYHF OH VHQWLPHQW G LPSXLVVDQFH
;DYLHU 5HQRX

/| KXPRXU OH GUDPH HW OD U«DOLW«

| «T XL\ HHQW L PH@IW U D FELHBW R SRIVLWR X KD L W H

ELHQ DWW P DQR®UH S LIWUMHHT X HF HV SH F WD R DM
GUTOHW«PRXYDQWQ\WRXUXWDGWQDWXQHU

G«GUDPDWLVHU OHV HQMHX[ G XQH WHOOH DFWLRQ GH G«VRE«LVVDQFH

/H U\WKPH

/H VW U HD/ YA [ FLWHDVWY EERRQX W M HV X V F X\@W HHQ M H X

SDVVHIDUD «PRWHWQ«QHBHWHUVRQQPDHV

«JDOHPHQW SDU OH U\WKPH GH OD PLVH HQ VF2QH

S8QHRL¥O LQW «@ LHWFD@IIDAEFHU D P D W XGIRIAW U H
SURJUHVARFMKX QM RUQRBS&B RQHW U R XWNXHD H V

JUD Q GHB\L U DIOXHD\R XN Q W U D IQIDGW H O OYHPLBE W

S O YS\H W L BLHHEO XD S L GHAAX ¥ HJ H W U RDXO¥FH XU

GX YRUWH[ TXL SDUD°W -~WUH XQH LPSDVVH VDQV LVVXH SRVVLEOH



&adw=1l4ao |a u

/IH UDVVHPEOHPHQW

/| RXYHUWXUH

/IH SXEOLF D UHQGH] YRXV GDQV O HVSDFH SXBQUHRLOWURXBHILEHN DQWEMMBRPRAORPLRQ

/| LPPHUVER®PHQRHSE XEOGIKY L OQWXYIURXSH

G DFWLYEDHBYW L E XMW D HF R Q G L W& R®H
G«VRE«LVVDQFHYV

G«EDUTXHR XYWW HVMHD UHF TW&HO HQ W W« H
RXYVHSRUWILBUHV?AHYS R U VGEKEa W L PYRGW

OD SULVH HW O RFFXSDWLRQDGE X RUKRW 6 PEHQN.HKIDXHSHUVR QW UDSH

7RXOWHPRQGHVWUL2YHPHQWNV X FHWRSKkUDWLRQ XQ«O«P H®NYBD U JD IHAMRQY 2WEWDHL Q W XUt H X U
ULV T XRoH. OD X WW WHD SLGHVLFDRWMS O XGLVFUHWY XQ /HV DFFaV VRQW DORUV FRQGDPQ«HV }

SRVVLEOH

ID G«DPEXODWLRAQ
& HVW SDUWL
, XQHAHQW GIH)FW UMW U R XOHH W L PHLQQN H VWOV

GHWYFRPPDQGRMWURXSHMRLDALE GIHDUSHQWD QW

W UR W MAE RXD H Y DHAGA/D O N DHD\N GHLV V « P .G YV
GLIT«UHRRWFHK\HE IR UPUQIXL2U H POHUR X SHV D
SURJUHVVLRQ

| RFFXSDWLRQ
, O LQW«ULHXU O KLVWRLUH VH G«FRPSRYV

/IHV OHDGHUV GRQQHQW OH SDV 8QHSUHPLaJMHU VR HHR O O WFRALJ D Q/LHV H

G«FRXBRKBPU«KXQHLFUR VRGLEWKD OHW
IUDWHUBWOWRS IVHHF RQIUR QMDIFEW Y LY UH
HQVHPEOH

8QHGHX[L2P$DUWRH OW EDVHEHFHWWH
RUJDQLV DONBLRR@I L DBWWH « J D O/L WRU R X (TH Q W
GLFWDW KPSIRAWE L QM XHWWR KIP L % HH \DWD H
GUDPH GH FHWWH KLVWRLUH

/D PLVH HQ DE°PH
$ORUXHOHDFWLYLWDWWNHVXQFRGMWK«aWUDOH
V REOLOHUGHVGEHY BAEOWRBPOJW«LQMXS/WQHH
HISXOVERQWBOHBEHWHXWHEBURWDIRQLVWE
PHWWHQMHUJXHGHY REDU I RIQ<OXFWBEOH
G«VRE«LU



fM 'H H'ME
X R BRI L

ERQWUDLUBPHIRES XODX UREH SBUWHWT XDWYV

QHVRQID\G RUG L GHMW®IGR LWIYOHW DQADP «V 6TXDWWHU F HVW FULWLTXHU HQ DF

UHSDLWHEW R JKME HS UR VWL REQHV R QWU WR XY HQW 6TXDWWHU F HVW DXVVL KDELWHU DX \
GHWVSDRBK«P2UG \HIITHUY HWRMHRSAHTEKWHO L H X | FHYW -WUH OLEUH HW UHVSRQVDEOI
JU D W XGRWW D YO®HUH Q F R Q & KFHM D W LGRHY \/ 16 H YLH
VXUYQKFHVVDXGHWY HO RS QR F LB X O W BbIH O

ORV FLW<«V & HVW DXVVL XQ PR\HQ GH VXUYLH TXC

SDV SOXV SD\HU GH OR\HU 8Q PR\HQ T
¢ VH TXHVWLRQQHU VXU QRV IDORQV C

[ LG&EHDLEHXRK Y H UG MUK DYV S H F WD V@4 H WUDYDLO OD IDPLOOH OD YLH FROOH
G X@GUHPLWUD YDAWRGHOD SLUDW KKQWHK 2P H TXRWLGLHQ VXU OHV SRVVLELOLW«V (
SURSRXO AK«aWAHFRFKHORQWUBRIQWRDGUH GDQV XQH WHOOH VRFL«W«
GHRQQY«QHPHOWS«URFKMHFRYHPEUH 1RXV

DYRGDWURGHA\SG DFWHILERQYLWBYWEIRFFXSHU /H VIXDW GH $ ¢ =

OHV VRXV VROV GX WK«aWUH D ]###VTXDW QHW MXLQ

SQH/HPDLRSUEVXHOTRHPEUIBWH U &R X G BilQ

VRXW LK@ HD FW LGRHGB « VR E « L V VEEDQUAML F ¢ XIQOIW
Y«ULWIIRBXOHHUWEBQHLQWHUYHIOQPSLLRHYVLRQQDQWH
RUJDQIOMHSIXS®X3H PRLWYHF SDUWLFLESBDWQWYV
VWURKGLFWGHWYRFDGHMEODFN BHOMBEM«UHQWHYV
VWUDWSRIXHEWHRQQMYV SDEHSOXVLIRPX0WD IGHU V

PaW UHDU WDdY@HH Q WRHW UHRJBHVDQV SDEMHUYV
UHGLVW UUDXNWILWBPB QMR XU U LIVDQNH HG H V
Y-WHPHQWYV

k %DQVN\



& H\ONT XHQRX® « FRX Y UR®RW H QWSIHFOW DF&EDLUH
FHWWFHWLRQRUJDQLVRWORQFHVVOWHEU«QDOLQH
TX HSURFXOHPSRUWBQRFHIGIWWUR X SHBULVH

G HVSIFKUJHQMB B LW X DOHAER QI « U HRRWWHIWY DW LR Q V

GHOHDGBUHY[S «U IKEK®@PH Q B QAH WAVHAKWHR SL T X H 'DQV FH PRQGH R» OD SU«FDULWc«

8QH DYHQWXUH U«DOLVWH G DFWXDOLW« HW SOHLOKIEHQWRLKRE» OH VHQWLPHQW G \ =W
GHYLHQW FRPPXQ XQ UHJURXSHPH

IRX$HQVRORUWHNV\SE LOQLWVYBWEWB FEBDLUH

G DFWLYLVWHV VH FRQVWLWXH SRXL
DFWLRQ GH G«VRE«LVVDQFH FLYLOH

IDL®HXWHW UD QV | RRUGDHWADH W L V W HT X HLR W U H O RFFXSDWLRQ G XQ EaWLPHQOW O F

YRORGWWHWRXU®BKG «ULRQH RQ G B FW XHHD
«YRTXDAHW XM WQVLBHOXHO SDXS«ULVOMLRQ
QRVYLH® LQGLY L GHUDIMLG/ P B XQEWXXI U LHE X
MWRXW V«FXULWDLUH}

(QSRUWBRQUM YXIW R S LIVYMHHEX P R XHUW W U D YGIHIW
SHUVRQQWR X F K DQRXWHW W IDRYWOH[HUJRHV

FRQW UD G GFX\QWRGDWO W IGFOIMR @ UJD Q L VIDW/HL R Q
GLII«UHEWNHEWALHWY W D/LHXO EKQW T XD DUWLVWHYV

G DXWKDB VIBX V WILAR X VEW & VOWNY WaRMH QFR UH
VLPSOHPHXQWRJHPHQWDQG DXWWHRXKDLWHQW
XQLTXHPHQW HQWUHU HQ FRQIOLW DYHF OHV DXWRULW«V

1IRXVRXORQVYLOEXE GIYE YX®KLYVWR RQNSVOWH

K«URWUD YHBU«DVWLRQHR QEBLEGB QD TX OGO H

ORGWO D RF L OW E « (QIHO RIS/ XOUHR/D ° W U HE MHRW

YLHVY GDQV ODTXHOOH LO IDXW WRXW U«LQYHQWHU

BRSKLHHORWWEBDWKOKQDUQDADQXHOKDUQD\ k %DQVN\
$QD-0 (QJHO -R-O ;DSHOOL GH ODWRYV

G XQH
]JRQH OLEUH
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TL[[L\ ZL LUZJ&L

=RQWLEUKHVWLRQRPSOHGMXSHQV HWG H

O HQIJDJHRNM GHWWAMT X IHVW X VWERPPH@WHQG UH
SRVLWLRQ FRQWUH O LOQMXVWLFH "
/JHVSHFWWHQBMHH « SRQEWURSRVID@BHFWDWHXUV
XQH/ LW XDMPIPRHQ V R$AKDF XY WLEGHVH¥ KR L

G DJLU RX SDV GH G«QRQFHU RX SDV

IRWWVRFL«WH&«GLDYHY«VHDYHFLDLP[SRYV HMHW
IDLGHNKRIEEILQD LUABRVHQWHQVEHQDEWRLVLU
OH ERQ FDPS SRXU VXUWRXW VH UHWURXYHU GX FITW« GHV JHQWLOV

/ H VO X W M[MAU - POV M X V WRH VO OGIM « Q 2 U HHIDVO H V
SDV XQH «QHUJLH IDFKLVDQWH "

/| H[S«ULHEQIFRIQ I LEQR XND LWHVVHTXHD UK XP DL Q
HVW FRPSOH[H IDLW GH OXPL2UH HW GH ERXH

&DWKHULQH )RUQDO

k %DQVN\



cou HA'ME AYMDI & E

) RQG«H HO ®l) HU¢ &RXGH HWKQH FRP SDIQIH GH W«a\WH
GHWKHTXL  XYUH SRXUHWGDQV GAVSDRH SXEQE DILQ GH SHP HWH
DX SOV JUDQG QRP ELH HWE VRXWM FOMH VRAD®! GDA~GHU ¢ \D
YIMRQ DUAAT XH HAFX G UHD

$ WDYHY VAV FDAWRQV HB DIP H SUVHOMU MUAHAB! Wi \WH HQ

GHKRWY GHV VP QHV FDWITXHV HQ ELVDQABN 1 LRQWE UHV HOAH G
VSHABFBI HAD  XYUH GREVHUYDWIXURWIREVHY«<

/ D AH Ged HOG XQH HWK«WT XH FWADUAFRP P H YIMRQ GLOWI UDWRQ
DX P RQGH 1 VRQABN P R HQV GH WDSSURFKHU GHV ERWGV DIQVL
TXH GH FROMEXHU DX GeYHBSSHP HOWHWDX EIHQ -WH GHV

LQAYIGXV

$SYHFRQHEUMBLKHSXWHDV SHKWRJIUDSEKH TXH
VREKDPSG H[SUHXK\DIHROWMXOKR@DERMWWUDYDLO
VXOP«FDQLT¥O LQVWWXR HQMHNEBR XDJIHV
GHOBUDPDWXWHXEHUYVRQQDXWVHWYGHHHOOH
GHO KLVVWHRNMOHRRXYHPHGQGMMW«PRWLR QYD
FRPSRVLWLRQ GUDPDWLTXH




‘aBya—ao uld' d||M

1 « HD X% U « LD QFFRCP P H Q¥ H R U P D WAL R Q1 WEID@\H
OHV «FROHV &«OLD +HOHQD HW *OREH 63
(OQBW2BQH O 8QLYHUH/DWSLQB®NQUH XUVXV
$UWEBH OD6F2QMH QP ~PHWHPS\KHOFRP SD JGlH

FLUTWK «ocWUBFR &R®BIOCAHRPPHQFRM3SUDWLTXH
G DFURE DWW HNQQBNWHIFXHO8H«VHQRMS UHPLHU

VSHFWBIEWHXH WEkRWIRE DY HJ D QWQH HOOH
UHMRLQEWQLYBDULW6RUERQANYHORMXHLQYD
OLFHGRHMOBAFKDXQPDVWHIQ K « o WHISL Q « P D
(QSDUDO G MVH WX GHYLYHUVLWOSGHB MY WD W
IRUPDWSBRQWLITX&RQVHURDUXQLFLSRO2PH

DUURQGLVBPHQVOOH DQEBQAR QUH P ISR M HW

HQWD QW DXWHPHQWHXVH HQ<XBPHIH QBN
DQQ«S®XWD WH® MR HFBRPSDJGHB YDF X OB

VSHFWDFOHWRUFLGH®B XL RP«GLHQRUVBREDWH

GDQVHMKWAK D QW HXIVBIQLRDW 2 HH

_AF|4FA — UEA

$XWR G L GEIFQWHD/GIDRUPMX W F2QBIY HEO XV LH X U
FRPSDIJQWKYoW SDAHYV VLR GOWE ® HVQ \HW
«JDOHPHKQOPDULRQQBYWHWBID ULWRIQIHV O OH
SRXUW®ROGS SUHQWDY WBHWW D HI®H FR X UH\Q
WK«o\BMEUaBGH<RVIRIL GMHRBOF $QGUHELPRQ
$ENDUUDY K DOURL FDMQG D Q FIRQWHP S RN L Q
FODVVDYXHA QD SO «GHU LD MH HOMMOWKH UL Q
&RUGLHU

(OMHW UD Y D DAY HFLP RLWDSRXNOFLHLULD
7HDWHKY LQVEDQWB R QW.IMGXW U D GBEOIDVVLOLH
(OOH LQF D USYDX VL HMWHWG HUQL2UHRE QWY
UHWURRBX{FHIWAHHQLMYDGW QN 5-YIE XQ
+RPPHLGLFXD@HDX VY VWD QA FU « D WWRIQV
T X HH3 R QDAY H5FH G MOHLSV U R Y(IQW V DH O 1B ® WGJDHQ V
OBRPSDJQRBLRYBLULS@IKLOHQDWHIEGHYLHQW

OWSHFWDFOH LQWHU SWBQW®DLYVRBAOFKH QWR XU Q@GMHQWRXWH

=RQH /LEUH DYHF OD FRPSDJQLH )HU ¢ &RXGUH (XURSH

3DUD OO 2GHRMOBN BEHXYSHFWDEBWWRVHW
6DUDWK«aWDEWHR B WPDJIJHVIHPPDJHEDUDK
DOMMR¥BYLIQRQ DYHFBLBX«BHUGECSXLV
5LWRXURXOIOHGHO Y LISHU IR U P BE@RHV G B Q V
XQHEXORHUP«WIGTKKA GHGLDP2VBRKOD XLW
%ODQFKHDYHFBLOIQHPR]LTYO HB R HR QX L
OD VXLW SRXU WRXV VHV SURMHWYV
&RPP QU «SR QMWHDS UH P HSL 2 FHHO ® R >GD QWD
SUHPLFUHDWAHRGFLOH QGUHEHUBQHSGXOWH
6DXYDJHR» OHVSU«PLFHRQWYX MRXWX]
30DWHDX[b6DXYDJIHV



e db = $ad=bt cae—E f& M=

&RP«GLHQ 6F«QRJUDSKH &RP«GLHQQH &LUFDVVLHQQH 7HFKQLFL}
~OFRPPHQF« DQOQBXVHIEHOBRPSDJQSRVLMWR 3DXOLEBWUHY IRUPDWISRURIHVVLR @MHOOH
WDOW DVVLEWRQWL-TLPHI]VF«QRIJUBBOPNWLFLHQ FRP«GLHQQH('7 (O OHQ W H U SSUHRWILP F HOH
~Q DYRIGK SOTPIMRFDWIR@GD QPVLODDSSULV 7FKHNKRYFLQ@KDNHVSHBDQDH JO DAR/X O D
QRQ/HXOHPBITEWQ VW UXFXWIHRWG XUHHUURQQHULH 6F2QHD W LR GBI KV VR QAR X HD Q6 D U WDIXH

PHQXLV KOHHF W @R PEWD Q L T YOH. QVXHD D 7K «aWAX-R QM RIGW UD Y D YFBMAR P S D J GIHE D
U«JLRUJDQLV\D WERQLITKW LB & T X L DHFF X B HO JHXLG QRWXXQ IFU «DWIRRWHP SR X DR D
FRPSDJQLPANLUXVXDKLVLRQISHUFHSMWR® 3DOHVWX3HD W H D KO OML HWDQF H P P HIGHM] O H
LQWHUS URWW WX ® M X & HOBHY H RRXQIXKLQ G $QWLIRBMH6RSKRFORUWBHVY5HQFRQWUHYV
P<«WLHWXUWRQXMDVVLRQWHHISSUHQWIHMYDJH —-QWH U Q D WA HRQXXO WHIGK R U VX L VQ W 2 UM
G«FHPEUH LGRIRQOBFRSDJIQLIHU &RXG UHD &RPSDJQRW DG H\WU «JLBQFDU®KWHIRUPH
REWLBERXUGKIL MHX®DH TXIOX$HUPHWWUD HQSDUDODXPMHFKQLTGXMMK « s MM HUD QD U\
ODQPHWHP LFWK D VELXRHDS & R X G UHHS X LL\BD V DID 7KHDWQH ODQYEB YDYEERRPSDJQRERVLWR
PDMR GIHNRQ/ HP ®XG « YHOR S S B PBIERWP S D J § WH D X7 K « s WBLHA H O O IS KILO@BR P SDJQVRWHOOH
VHR UPDBIXWK « 5 W@ IR O O D BRXDLA | « U IS Q R/ MIHYWWH\F G«YHORSSBVVISRIWHDUWW LUTEH DWQ VL

HQWDKWUHMFBHDXJLHER GBQVBDWUEXHHOLHU TXHVHFU«BH RO O HFHAWLAW $ & W/H V MWD

ODUWLQH 5DWHDX[ 3DVFDO /H *XHQQHF 3DWULBSRRYVGERIXQYR FRORZQHGHNIW D SAM LV V X
D « ULFHXQV HM R XGD Q80 X V L H\UW LN Q OB Q A W/
HXXURSHSDJ@BRYDTXEFRPSDGQRLP H
9DKUDP =DU\DQ
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&RP«GLHQRZRLUFDVWVIDHI QR RQQHWWILANYBHOLF &RP«GLHQ DFWHXU DXWHXU PHWWHXU H!

SHUFXVVLRQQLVWH S«GDJRJXH (FROBXS«ULHGYHLRP«GLHBDU

6 LQDWNHK«o®UB «FBOHPDHWHS DV VL RIQMA W $OWHUQDQFH G $VQL2UHV 'LUHFWLRQ +H!
SR XQN HX\W N S HF WDIFYOQMAMW D QVX G@FRXYUH &RQVHUY DAKPWBKYFIGX 2aPH
ORRPSDJQLH%RXW )LFHO®MHILBOHIRPLQLTXH DUURQGLVVHPHQW 3URIHVVHXU 3KLOLSSI
'"HVFKDLQWRRP«GLHQBW PHWWHXN® VFaQH 8QLYHUVLW« 3DULV BRUERQQH 1RXYHOC

SURIHVVLRR®QR@@H«FROMW LR GBEOMUDVERWUJ
20LY&EPNF@RAF «QRIUBSADVWESBRHOVVLRQQHO

*L O GIDW W LCFALEIR P E U H P\WHD WR RQWR U LS B @ D
IRUPISL2FAR QW DGHVH [ WH\H W FRKDHB/D UW Wa/a W U H
GHUXHDUFRWWaURHRPPHGEBOO DUWHFSDOHYV

D X W H XWH F3UM Y HDW UD UDD OH QWUQR 7RW
(GXDUGRI)LOLSSRUD QG HOXORREHWBLPR@DORZ
JLRXERPLU 6LPRYLWFK OROL2UH B6KDNHVSHDUH

& H\DVB UaVY RE U «k W R X URQY¥%HEH O R 2Q6 P D @B V

VSHFW DEOQORZQQ DV WK W3R XEHQDUWHNXKHLOOHV
G«FLGHDSSURIRQBUPDWLRIULY O «FR® HW «

& R XJUS X LOVmO <« F REOIHK « s WOU HSRQ YPHOUHQFRQWUH
6W«SKBQERRMHW WIHGAF 2 QHWW L Q « DIVY\HFX L @ H

IRUPB XWK «oWSHT XHD XFLQ«PHXMR X U GLKOXLH V
WUDYDYEFEHERPEUHXRPEDIQLH)WG &R XG §H
%RXW)LFHGOWHI®BW\ORQODWDW F BLGBR O
7K«aWUH HQ 4XHVWLRQ /H 7K«aWUH GH O <FKDQJH



/ D ARP SDJQIH RDARXH.@H HQ UMGHAH SDUD YL@ GH
1 RIHQWXUZ2 M\H

/ IHQ YHW &1 VWH GH M FLH &~



